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LENDA: APLIKIMI PER CMIMIN ME SHUMICE TE ENERGJISE ELEKTRIKE PER VITIN 2014
| nderuari z. Halimi,

Ky aplikim pér gmimin me shumicé té energjisé elektrike &shté pérgatitur nga KEDS né
formé elektronike dhe né letér, duke respektuar afatin kohoré t& pércaktuar né shtojcén
4 té Rregullés pér Vendosjen e Cmimeve té Furnizuesit Publik t& Energjisé Elektrike
dhe udhézimeve t€ ZRRE-sé t& dhéna né letrén e datés 04 dhjetor 2013 pér procesin
e azhurnimeve vjetore.

Ky aplikacion pérmban t& dhénat e nevojshme pér géllim t& kalkulimit t& kostove me
shumicé dhe si i tillé pérmbush kérkesat e fazés sé paré té& azhurnimeve lidhur me
Furnizuesin Publiké t& Energjisé Elektrike (FPEE).

FPEE ka pérgatitur kété aplikacion duke shfrytézuar t& dhénat e azhurnuara pér:

Kostot e blerjes sé energjisé nga gjenerimi vendor
Kostot e importit t& energjisé

Té hyrat nga eksporti t& energjisé (si kosto negative)
Kostot neto té rebalancit

e. Subvencionet

a0 oo

si dhe sqarimet e parametrave rregullativ né vendimet e ZRRE-s& pér té Hyrat
Maksimale té Lejuara pér vitin 2013 té& dhéna nga ZRRE-ja né letrén e saj té€ datés 25
prill 2013.

Duke pasur parasysh se ¢gmimi i shitjies me shumicé parget njé kontribut vendimtar pér
ngarkesat e shfrytézimit t& sistemit t& shpérndarjes, sistemit t& transmisionit dhe pér
tarifat e furnizuesit publik, FPEE me respekt kérkon nga ZRRE-ja t& shqyriojé kété
aplikim sa ma shpejté qé té jeté e mundur né ményré qé t&€ mund té zbatohet njé
rregullim i shitjes me pakicé me 1 prill 2014.

= v \o‘\wo e
Kapje pér: “oﬁigﬁﬂﬁﬁﬁ-gé
Ymer Fejzulla K-gyeSUes i Departamentit pér Tarifa



Ndertesa e Elekirokosovés Elektrokasova Building

‘ BlvandBIlK|t 3BCIroB/vardno3
\ Prishtin 10000 Prishtina 10000
Republika e Kosoves Repubtic of Kosovo

APLIKIMI PER CMIMIN ME SHUMICE TE
ENERGJISE ELEKTRIKE PER VITIN 2014

(Procesi i Pérshtatjeve t& Rregullta )
PJESA |

Dhjetor, 2013



Ndértesa e Elektrokosovds Elektrokosova Building

Bulevardi Bill Klinton nr.3 8/// Clinton Bulevard no.3
\ Prishting 10000 Prishtina 10 000

Republika e Kosoves Repubiic of Kosovo

Pérmbaijtja
Bl e e L e e e o s saushe e BTl e T N 3
ST 20 T i 0 s ey P St BPPNINES SIS 06 S B R R RN RRSRO 8 ) 000 4
Il. Pérshtatjet e béra pér t& zhvilluar gmimin me shumicé té energjisé elekirike 'pér vitin 2014 .......... 6
B ] A A e || S rress te v e s rse aas sEramal o) (et S57wTsaat eSS eate s s e S aou s+ S Ae e s s e T omsie 4 e v s 6
Vierésimet & Kostove PEF VItiN 2014 .....oeieioieieieeeee ettt ste e e saesee st esaessesbssssessesesenaensensnnne 8
Energjia @ DIEr& NEa HOC-B......ciireierccrireiiccesrenseesneneesensreeeesessesenesssssesssessesessaessssssessaassssssessesaes 8
Parashikimi i KOSTOVE T8 IMPOMIT...coiviiieieeirecereierereieccreeeeeecnrecrsssneneereseseeseessnsescseeneessnesessanssnennee 8
Parashikimi p&r ¢rmimin € KSPOMIt.......evveerenrerirninicrinctiiiinnririisee s seessanss 8
I S L e ey O e S i 4 2 O SR i o B R PY  oad bute 3 [¥h sE samsom B MO AL T AR 9
SUDVEMBIGIEL 1o vunes tes rspesnonesnsssssnsansresean saraesussneoeaassnansansaseassasnans sessesnsnnens ssnssssmant baesmanswovass sosmassesseas s 9
METZRA TIE POKIBRL ... e iibasaeblee e iiiitimedh b s soe stie daswuts vt bauesamsassansesesonntonstn e Sonssambansiiostbbsimms op 9
Rekomandimi pér aprovimin e ¢mimit t& shitjes sé energjisé me shumicé pér vitin 2014................. 11



Republika e Kosovés Republic of Kosovo

‘ Ndértesa e Elektrokosoves Eiektrokasova Building
Bulevardi Bill Kiinton nr.3 Bill Clinton Bulevard no.3
\ Prishting 10000 Prishtina 10 000
Hyrje

Ky aplikim pér ¢cmimin me shumicé t& energjisé elektrike éshté pérgatitur nga KEDS né
formé elektronike dhe né letér, duke respektuar afatin kohoré t& pércaktuar né shtojcén 4 té
Rregullés pér Vendosjen e Cmimeve té Furnizuesit Publik té Energjisé Elektrike dhe
udhézimeve t&é ZRRE-sé té dhéna né letrén e datés 04 dhjetor 2013 pér procesin e
azhurnimeve vjetore.

Ky aplikacion pérmban t& dhénat e nevojshme pér géllim té& kalkulimit t& kostove me
shumicé dhe si i tillé pérmbush kérkesat e fazés sé& paré t& azhurnimeve lidhur me
Furnizuesin Publiké té Energjisé Elektrike (FPEE).

Ky aplikacion éshté i ndaré né dy kapituj : né kapitullin e paré té& kétij aplikacioni jané
paraqgitur azhurnimet e kostove me shumicé pér vitin 2013, ndérsa né kapitullin e dyté jané
paraqitur azhurnimet té kostove me shumicé pér vitin 2014.

FPEE ka pérgatitur kété aplikacion duke shfrytézuar t& dhénat e azhurnuara pér:

Kostot e blerjes sé energjisé nga gjenerimi vendor
Kostot e importit té energjisé

Té hyrat nga eksporti t€ energjisé (si kosto negative)
Kostot neto t& debalancit

Subvencionet

®ap oo

si dhe sqarimet e parametrave rregullativ né vendimet e ZRRE-sé pér té Hyrat Maksimale té
Lejuara pér vitin 2013 té dhéna nga ZRRE-ja né letrén e saj té datés 25 prill 2013.

Duke pasur parasysh se ¢mimi i shities me shumicé parget njé kontribut vendimtar pér
ngarkesat e shfrytézimit t& sistemit t& shpérndarjes, sistemit té transmisionit dhe pér tarifat e
furnizuesit publik, FPEE me respekt kérkon nga ZRRE-ja té shqyrtojé kété aplikim sa ma
shpejté gé té jeté e mundur né ményré gé t& mund té zbatohet njé rregullim i shitjes me
pakicé me 1 prill 2014.

Duhet té theksohet se aplikacioni konsideron kostot e KEK-ut gé barten ashtu si¢ jané
aprovuar nga ZRrE pér vitin 2014 pa azhurnimet e vitit 2013, megé kéto jané pjesé e
aplikacionit t&¢ KEK-ut. Né rast se ndodhin azhurnime té tilla, ato gjithashtu do t& merren né
konsideraté né kalkulime.
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|. Pérshtatjet pér vitin 2013

Ndryshimi ndérmjet kostove té realizuara me shumicé dhe atyre té lejuara nga rreguliatori
pér vitin 2013 do té jené pjesé e pérshtatjeve (azhustimeve) te Furnizuesit Publiké dhe
béhet né pajtim me shprehjen (WHPCa,., — WHPCS.,}*(1+l) e cila éshté e specifikuar né
Rregullén pér Cmimet e FPEE-sé.

Duhet té konsiderohet q& pérshtatjia e kostove me shumicé t& béhet sé bashku me
pérshtatjet e MAR-it, si pjesé e zvogélimit t& kostove pér shkak té shitjeve mé té ulta té
realizuara gjaté vitit 2013. Pér mé tepér, pérshtatjet e vitit 2013 jané parashikim dhe do té
rishikohen pas pranimit t& faturave finale pér muajin dhjetor nga furnizuesi: pér KEK-un,
gjenerimin vendor dhe importi.

Kostot e Letra sqaruese Kostot

Pérshirimi lejuara ‘13 13 aktuale 13 D'f(ecr_%r;ca D“C(‘Z"_ear)‘ca
{min €) {min €) {min €)
a b c
KEK GJENERIMI (Komponenti fiks) 117.8 117.8 1516 (2.2) (2.2)
KEK GJENERIMI (Komponenti variabil) 33.1 33.1 32.5 (0.6) (0.6)
Ujmani 2.2 2.2 29 0.7 0.7
fmporti 35.4 40.7 29.1 (11.6) (6.3)
Eksporti (13.8) (13.8) (20.5) 6.7) 6.7)
Subvencionet (11.5) (11.5) (11.5) 0 0
Kostoja e energjisé me shumicé (WHEPC,) 45.4 50.7 32.5 (18.2) (12.9)
Kostoja e kapacitetit me shumicé (WHCC;) 117.8 117.8 1156 (2.2) (2.2)
Marzha me pakicé RETM;' 0 0 0 0
Norma e interesit Iy 15.94% 15.94%
Total kostot me shumicé (WHPCC,) 163.2 168.4 148.1 (23.7) (7=5)
Tabela 1

Né letrén sqaruese té léshuar nga ZRrE-ja me daté 25 prill 2013 éshté sqaruar se Kostot e
Lejuara t& Energjisé Elektrike me Shumicé gé do té pérdorét pér llogaritien e pérshtatjeve
pér vitin 2013 éshté: WHEC= Gjenerimi+Importi-Eksporti-Subvencionet=€168.4 milion .

Nga tabela mé larté shihet se dallimi i vetém pas sgarimit t& Parametrave Rregullativ dhe
aprovimit té tyre nga ZRRE pér kostot me shumicé éshté te importi. Vlera e importit e cila
duhet té bartet si pérshtatje né vitin 2014 éshté dallimi ndérmjet vlerés sé realizuar dhe
asaj té lejuar, pér arsye se Rregullatori duhet ta kompensoj FPEE-né pér vierén e

INe vitin 2013 (SHTE 7 Ymarzha me pakicé nuk éshté pérfshiré né kostot me shumicé
Shénim: Norma e interesit ashtu si¢ éshité pérdorur né SHTE 7
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pércaktuar né sqarimet e parametrave rregullativ pér 5.4 milion (Dallimi ndérmjet vlerave
40.7- 35.4), mirépo duhet ta reduktoj FPEE-né pér vierén 11.6 milion (dallimi ndérmijet
29.1 ~ 40.7), apo efekti neto i késaj pérshtatje do t& jeté 6.3 milion euro, si¢c éshté
shpjeguar matematikisht edhe né shprehjen né vijim:

(IMPact — IMPreg)+(IMPreg — IMPallw) = (29.1 - 40.7) + (40.7 - 35.4)

IMPact - IMPrg+IMpfeg ~ IMPallw = 29.1 - 407 + 407/ - 35.4

IMPact - IMPaliw =- 6.3

Duhet té theksohet se inflacioni pér Kostot e Gjenerimit do té llogaritet nga ZRRE-ja duke u
bazuar né vlerén aktuale té inflacionit pér vitin 2013 gjaté pérshtatjeve gé do té€ béhen nga
ZRRE-ja.

Devijimet kryesore pér import dhe eksport rezultojné si pasojé e arsyeve té ndryshme, ndér
mé té réndésishmet:

1. Ferronikeli nuk e ka futur né operim furrén e dyté ashtu si¢ ka gené e paraparé té
ndodh gjaté muajit Gusht dhe si¢ éshté paraparé me Balancén e Energjisé sé MZhE-
sé pér vitin 2013. KEDS e ka njoftuar me kohé ZRrE-né, gjaté muaijit korrik pér kété
fakt sapo ka pranuar letrén zyrtare nga Ferronikeli

2. Shitjet pér konsumatorét e kycur né nivel t€ distribucionit nuk kané arritur njé rritje
prej 9 si¢c éshté paraparé né Balancén e Energjisé pér vitin 2013 t& aprovuar nga
MZhE dhe i cili éshté pérdor pér pércaktimin e MAR dhe Tariface pér vitin 2013 -
njé rritje jo-reale duke marré parasysh gjendjen ekonomike té vendit.

Té gjitha kéto kané rezultuar né zvogélim té kostove me shumicé dhe gjithashtu njé
zvogélim té hyrave té faturuara, respektivisht njé pérshtatje pozitive t& KREV-it qé do té
anuloj né shumicé ndikimin negativ té kostove me shumiceé.

Né piképamije t& metodologjisé né vend dhe gjithashtu duke iu referuar Letrés Konsultative
(26 prill 2013), pérshtatjet e kostove me shumicé dhe pérshtatjet pér KREV duhet t&
aplikohen sé bashku, né ményré gé té arrihet njé parim i drejté gjaté vendosjes sé tarifave.

Pér mé tepér, duhet té theksohet gé subvencionet pér vitin 2013 jané pranuar né ményré té
ploté nga mbaijtési paraprak i licencés, madje edhe para pércaktimit té tarifave té reja, té
cilat jané efektive nga 1 prill 2013, té cilat jané pérshtatur pér té reflektuar subvencionin e
tillé, pér té cilin KEDS-i nuk ka pérfituar fare népérmiet faturimit t& konsumatoréve me tarifa
té ulta.
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I1. Pérshtatjet e béra pér té zhvilluar gmimin me shumicé té energjisé elektrike pér vitin
2014

Informacionet pér t& dhénat teknike dhe financiare gé jané shfrytézuar nga FPEE pér té
béré pérshtatjet e duhura pér kostot me shumicé pér vitin 2014 jané :

e Balanca e energjisé pér vitin 2014, e pérgatitur nga FPEE dhe dorézuar né KOSTT
e Vlerésimet e kostove pér vitin 2014

Né tabelén e méposhtme jané paragitur t& dhénat e nevojshme t& marra nga balanca e
energjisé pér kalkulimin e kostove me shumicé :

Balanca e energjisé

2014 Aprovuar® 2014 Azhurnuar

Pé&rshkrimi (GWh) (GWh)
Kosova A (Neto e shpenzimit vetanak) 1763 1705
Kosova B (Neto e shpenzimit vetanak) 3655 3504
Ujmani 80 82
Importi 554 622
Eksporti (451) (465)
Total GWh 5601 5448

Tabela 2

Balanca e Energjisé ka marré parasysh rritien prej 3.6% té shitjeve né nivel té distribucionit
krahasuar me nivelin e pritur pér vitin 2013, si dhe nivelin e humbjeve t& vendosur prej 3
pér vitet 2013 dhe 2014 nga niveli aktual i arritur nga KEK pér vitin 2012. Shitjet né nivel t&
distribucionit jané paraparé 3.186,2 GWh, si¢ éshté paragitur né tabelén 3 si mé poshté;
dhe me nivel t& humbijeve prej 30,82 duke pérfshiré Veriun e Kosovés.

FPEE ka paragitur humbjet né shpérndarje pér vitin 2014, bazuar né nivelet g& me arsye
mundé té priten. Kjo do té thoté se, FPEE ka rishikuar balancén e energjisé dhe ka
reflektuar nivelin e humbjeve sipas vendimit t& ZRrE-sé.

Duhet té ri-theksohet se KEK-u ( mbajtési i licencés pér OSSH dhe FPEE pér vitin 2012) i ka
zvogéluar humbjet si pérgindje e t& dhénave né shpérndarje pér 1.1% né vitin 2012,
kundrejt 3.0% piké pérgindjeje gé jané supozuar me vendimin 399.

2 Burimi : Modeli i Shayrtimit shumévijegar i ZRrE-sé (2013 — 2017) “ERO MYT - Summary Model - v29_220313"
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Duke ditur se marrja e kompanisé nga KEDS ka ndodhur mé 8 maj 2013, kjo nénkupton gé
KEDS duhet t'i zvogélojé humbijet pér periudhén teté mujore (maj- dhjetor) né vitin 2013 pér
afro 5% piké pérqindjeje. Njé zvogélim i humbjeve prej 5% pér periudhén teté mujore (maj-
dhjetor 2013) u konstatua i pamundur nga ekspertét e KEDS-it, prandaj né kété kuptim mé
daté 4 gershor 2013 KEDS ka dérguar kérkesé né ZRRE pér rishqyrtim té parametrave kyg
rregullator gé ka té béjé me caget indikative pér zvogélimin e humbjeve.

KEDS ka deklaruar né letrén e saj gé pika fillestare e humbjeve té lejuara té€ caktohet nga
ZRRE-ja duke u bazuar né nivelin e arritur né vitin 2012 nga mbaijtési paraprak i licencés —
KEK-u, duke zbritur 3% (piké pérgindje) pér vitin 2013, pér tu siguruar gé KEDS-i, si
mbaijtés i ri i licencés, t& mos penalizohet pér nén-pérformancén e KEK-ut. Derisa ne nuk
kemi njé pérgjigie zyrtare nga ZRRE ne déshirojmé té besojmé dhe t'i pérmbahemi
deklarimeve t& KEDS-it si mé larté.

2014 Balanca e Energjisé

Pérshkrimi GWh

Gjenerimi 5209.2
Ujmani 82.0
Importi 621.9
Eksporti -465.0
Humbjet né transmision -125.9
Teprica/Mungesa -7.6
Total energjia né transmision 5314.6
Konsumi | mihjeve 138
Konsumatorét 220/110kV 617.1
Dalja nga transmisioni 4559.6
Gjenerimi né nivel t& OSSH 46.3
Total humbjet 1420
Total shitjet 3186.2

Tabela 3
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Vlerésimet e kostove pér vitin 2014

Pér t& zhvilluar azhurnimin e ¢mimit me shumicé té energjisé elektrike, FPEE ka
shfrytézuar vlerésimet si mé poshté:

Energjia e bleré nga HC-té- jané me ¢mime aktuale sipas kontratave, kétu pérfshihet
Ujmani si dhe energjia e bleré nga burimet tjera vendore.

Parashikimi i kostove t& importit - Me géllimin t& balancimit ndérmjet prodhimit dhe
konsumit t& energjisé planifikohet import né raste t& pamundésisé sé mbulimit t& konsumit
vetém nga prodhimi vendor, e sidomos gjaté sezonit diméror, ndaljeve té shkurtra té
paplanifikuara (rénie t& njésive gjeneruese), ndaljeve té gjata t& paplanifikuara t& njésive
gjeneruese, remonteve dhe revizioneve té njésive gjeneruese dhe té transmisionit.

Nga ajo gé u tha mésipérm sasia e nevojshme e importit pér vitin 2014 éshté 621.9 GWh,
ndérsa parashikimi i gmimit prej 70 €/ MWh éshté bazuar né vlerat e realizuara né vitin 2013
dhe ndryshimet e pritjeve t& ¢mimeve né rajon, nga kéto dy komponenté rezulton gé viera e
kostove t& importit pér vitin 2014 té jeté 43.530.550 €.

Parashikimi pé&r ¢mimin e eksportit — éshté bazuar né vlerat e realizuara né vitin 2013,
prandaj parashikimi i gmimit t& eksportit pér vitin 2014 éshté 24.90 €/ MWh.

Eksportet kryesisht do t& bé&hen né rast se nominimi pér ditén né vijim rezulton té jeté i
ekzagjeruar, faktori kryesor i té cilit shpesh &shté moti. Eksportet nuk béhen pér té pérfituar
nga eksportimi i energjisé me kosto té ulét né vendet e tjera. FPEE pret gé té ardhurat nga
eksporti t'i barté né ményré t& ploté tek konsumatoré: dhe, prandaj, Faktori Ndarés i
Eksportit &shté zero.

Po ashtu, dénimi pér eksport shpérfill natyrén e vérteté té balancimit t& furnizimit dhe
kérkesés. Duke pasur parasysh sasiné e vogél té eksportit gé aktualisht po ndodhé dhe
parashikohet né Balancén e Energjisé, e bén té garté se furnizuesi nuk éshté duke u
pérpjekur gé t& mbledhé fitime nga eksportet.

Cmimet e energjisé jané shumé heré t& varura brenda njé dite, dhe marréveshjet pér
eksport té negociuara me kujdes mund t& mos jené fleksibél nga ora né oré. Né& cdo
periudhé t& dhéné 24 oréshe éshté e logjikshme pér té aplikuar reduktimin né orét e pikut
né ményré qé& mos t& béjmé blerje emergjente me kosto té larté, gjersa té eksportojmé gjaté
natés. Madje edhe nése gjaté ndonjé ore specifike, FPEE mund té& keté negociuar njé

8



Republika e Kosoves Republic of Kosovo

’ Ndértesa e Elektrokosoves Elektrokosova Building
Bulevardi Bill Klinton nr.3 B/ Clinton Bulevard no.3
\ Prishting 10000 Prishtina 10000

marréveshije eksporti ose shkémbimi né avans gé duhet té respektohet dhe nése cilado prej
furnizimeve éshté mé e ulté (pér shkak té rénies sé papritur t€ njésisé gjeneruese) ose
kérkesa e konsumatoréve éshté mé e madhe (zakonisht pér shkak t& motit) reduktimi éshté
i nevojshém pér t& mbajtur sistemin ne balancé. Njé situaté e ngjashme ndodh edhe né
rast t& kompensimit, e cila duhet t& shpérndahet ose merret né oré specifike. Prandaj pér
arsyet e mésipérme, dénimi pér eksport éshté zero.

Kostot e Debalancit -Meqgé Rregullat e Tregut jané ende né fazén e zhvillimit, kostot e
mosbalancimit nuk jané té réndésishme né kété kohé dhe nuk jané pérfshiré né koston
energjisé me shumicé pér vitin 2014.

Subvencionet -nga Qeveria e Kosovés jané marré parasysh né pércaktimin e kostove té
energjisé elektrike me shumicé né pajtim me nenin 13 t& Rregullés pér Cmimet e FPEE-sé,
gé i korrespondon (ose éshté né pajtim) trajtimit rregullator né sgarimet e parametrave
rregullativ pér vitin 2013. Duhet t& theksohet se Qeveria e Republikés s& Kosovés né
buxhetin e saj pér vitin 2014 nuk ka paraparé subvencione pér import t& Energjisé
Elektrike, prandaj vlera e Subvencioneve pér vitin 2014 éshté zero.

Marzha me Pakicé -Nj& ndér komponentét me réndési gjaté pércaktimit t& kostove me
shumicé éshté edhe marzha me pakicé e cila ka pér géllim t& kompensojé Furnizuesin
Publik pér rrezikun g& merr né ofrimin e shérbimeve standarde pér konsumatorét e
rregulluar dhe pér té siguruar njé kthim té investimit pér FPEE. Furnizuesi Publik n& Kosové
ballafagohet me rrezige shumé meé t& médha se sa shérbimet né vendet shumé mé té
zhvilluara, prandaj, FPEE propozon gé Margjina e shitjes me pakicé t& mbetet né 3%.

Kosova A dhe Kosova B kérkojné energji elektrike ndihmése né ményré qé té operojné.
Aférsisht 75% e energjisé sé tillé sigurohet nga veté njésité, derisa gjenerimi nuk i pérfshiné
kéto kosto pér kété energji né ¢cmimin e tij dhe Furnizuesi nuk i pérfshiné kéto si té& hyra,
trajtimi i késaj energjie ndihmése dhe kétyre kostove nuk duhet t& merret parasysh gjaté
pércaktimit t& kostove me shumicé. Prodhimi neto i Kosovés A dhe B éshté rregulluar né
pércaktimin e kostove té energjisé me shumicé pér té pasgyruar kété. Kostot me shumicé té
aprovuara dhe té pérshtatura pér vitin 2014 jané paraqitur né tabelén 4:
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2014 2014
Pérshkrimi Aprovual3 Azhurnuar

(mIn€) (mIn€)
KEK GJENERMI (Fikse dhe variabile) 152 152
Ujmani 2.2 2.3
Importi 38.8 43.5
Eksporti (12.6) (11.6)
Subvencionet (r5) 0
Total (min€) 168.9 185.8

Tabela 4

Eshté e réndésishme t& theksohet qé& kostot e gjenerimit t& kalkulohen si euro pér MWh,
ashtu si¢ kérkohet me legjislacionin sekondar, e jo né baza mujore si¢ éshté duke u
kalkuluar pér momentin. Ngarkesat fikse paragesin ngarkesén e kapacitetit dhe né rast se
ky kapacitet nuk kérkohet ose éshté nominuar por nuk i dhurohet FPEE-sg€, atéheré FPEE-ja
nuk do t& duhej t& paguante pér té.

Duhet té theksohet se shumica e kostove té€ operimit t& mihjeve nuk jané kostot té
kapacitetit, prandaj do t& duhej té trajtohen si kosto variabile. Si té tilla gjaté dizajnimit té&
tarifave kéto kosto do té duhej té klasifikohen si komponenté té kostos sé energjisé. Fakti gé
kéto kosto pérfshijné ngarkesat variabile té tantiemés pér linjit, e cila i bartet konsumatorit
final, éshté njé argument shtesé pér t'i trajtuar ato si kosto variabile.

Caktimi i ngarkesés fikse prej aférsisht 75% té kostove totale né bazé t& njé linje t& drejté
pér FPEE-né& nénkupton rritjen t& kapitalit punues gjaté muajve té riparimeve té njésive
gieneruese. Né raste té tilla FPEE-ja duhet t& kompensohet pér mungesé té kapaciteteve
gjeneruese me import shtes€, e cila rezulton né rritien e nevojés pér kapital punues apo
rritien e komponentit t& kapitalit punues gjaté dizajnimit té tarifave pérfundimtare (megé
FPEE-ja vazhdon té paguaj pér ngarkesén e larté fikse).

Né vitin 2013 ZRrE-ja nuk i ka l&shuar parimet pér ngarkesat e gjenerimit, prandaj
ngarkesat e gjenerimit pér kété vit do t& duhej té trajtohen si tranzicionale. Ndérkohe, ZRRE
pér vitin 2014 ka l|éshuar kéto parime, andaj Gjeneratori i rregulluar duhet t'i pércaktoj
ngarkesat pér vitin 2014 né bazé té kétyre parimeve.

3Burimi : Modeli i Shqyrtimit shumévijecar i ZRrE-sé (2013 - 2017) “ERO MYT - Summary Model - v29_220313"
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Rekomandimi pér aprovimin e ¢gmimit t& shitjes sé energjisé me shumicé pér vitin 2014
Kalkulimi i kostove me shumicé pér vitin 2014 béhet né pajtim me shprehjen :

WHPC:= (WHCC:+ WHEC: ) * (1 + RETM) + (WHPCar.1— WHPCf t1) * (1+1;)

Kostot pérfundimtare pér vitin 2014 duhet t€ marrin parasysh vierén e kostove té
azhustuara pér vitin 2013 té kalkuluara né pajtim me pjesén e dyté té formulés né vijim, e
cila éshté sgaruar né kapitullin e paré te kétij aplikacioni.

WHPC:= (WHCC:+ WHEC:) * (1 + RETM:) + @/HPCG:—:— WHPCf 1) * (1+I/t)
J

Kostot me shumicé pér 2014 Pérshtatjet pér vitin 2013

Duke ditur kostot pérfundimtare me shumicé dhe balancén e energjisé, ¢cmimi mesatar me
shumicé pér vitin 2014 me shumicé éshté paraqitur né tabelén 5 :

Energiia®  Kostoja  Kostoja pér

ACSEm) GWh  (mind  &/Mwh
KEK GJENERMI (Total kostot) ° 5209 152 29.10
Ujmani 82 2.3 27.5
Importi . 622 43.5 70.0
Eksporti 465 (11.6) 24.90
Subvencionet 0 0 0
Kostoja e energjisé me shumicé (WHEPC,) 185.8 34.10
Kostoja e kapacitetit me shumicé (WHCC,)° S
Marzha me pakicé RETM; 5.6 3%
Pérshtatjet WHPC pér vitin 2013 (17.5)
Total kostot me shumicé (WHPCC,) 5448 173.9 31.92
Tabela 5

“ Burimi : Modeli i Shqyrtimit shumévjegar i ZRrE-s& (2013 - 2017) “ERO MYT - Summary Model - v29_220313"
® Kostote Gjenerimit pérfshijné kostot totale pasi qé& ZRrE nuk ka aprovuar ndaras kostot pér kapacitet dhe energji ende pér 2014
5 Kostot e Gjenerimit pérfshijné kostot totale pasi q& ZRrE nuk ka aprovuar ndaras kostot pér kapacitet dhe energji ende pér 2014

4P
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To: Enver Halimi, Chairman of ERO Board
From: Vedi Yesilkili¢, Managing Director, KEDS J.S.C
Date: 9 December 2013

SUBJECT: WHOLESALE ELECTRICITY PRICE APLICATION FOR THE YEAR 2014

Dear Mr. Halimi,

This application for wholesale electricity price is drafted by KEDS in both electronic
form and hard copy, within the time frame set in Appendix 4 of the Public Electricity
Supplier (PES) Pricing Regulation, and guidelines from ERO provided in the official
letter dated December 4, 2013 regarding the process of annual updates.

This application contains necessary data with the aim of calculating wholesale costs,
and as such fulfills the requirements from first phase of the process of annual updates
for the Public Electricity Supplies (PES).

PES has drafted this application, by using updated data on the followings:

Costs of energy purchase from domestic generation
Import costs

Revenues from energy exports (as negative costs)
Net costs of imbalances

Subsidies

o0 UTO

as well as regulatory parameters clarification, in ERO decisions regarding Maximum
Allowed Revenues for 2013, as stated in ERO official letter, date April 25, 2013.

Considering that wholesale price represents a decisive contribution for distribution use
of system charges, transmission system and tariffs of the public supplier, PES with
respect requires from ERO to review this application as soon as possible, in order to
apply retail regulated sales from April 1, 2014.

Ymer Fejzullahu, Head of Tariff Department, ERO
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Introduction

This application for wholesale electricity price is drafted by KEDS in both electronic form and
hard copy, within the time frame set in Appendix 4 of the Public Electricity Supplier (PES)
Pricing Regulation, and guidelines from ERO provided in the official letter dated December
4, 2013 regarding the process of annual updates.

This application contains necessary data with the aim of calculating wholesale costs, and as
such fulfills the requirements from first phase of the process of annual updates for the Public
Electricity Supplies (PES).

This application is divided into two chapters: in the first chapter are presented adjustments
of wholesale costs for the year 2013, while in the second chapter are presented adjustments
of wholesale costs for the year 2014.

PES has drafted this application, by using updated data on the followings:

Costs of energy purchase from domestic generation
Import costs

Revenues from energy exports (as negative costs)
Net costs of imbalances

Subsidies

® 00 oo

as well as regulatory parameters clarification, in ERO decisions regarding Maximum Allowed
Revenues for 2013, as stated in ERO official letter, date April 25, 2013.

Considering that wholesale price represents a decisive contribution for distribution use of
system charges, transmission system and tariffs of the public supplier, PES with respect
requires from ERO to review this application as soon as possible, in order to apply retail
regulated sales from April 1, 2014.

It should be noted that the application considers KEK’s pass through costs as approved by
ERO for 2014 without any adjustments for 2013 as these are subjects to KEK's application.
In case such adjustments occur they should also be considered in the calculations.
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|. Adjustments for the year 2013

The difference between the actual wholesale costs and the ones allowed from the regulator
for the year 2013 will be part of adjustments for the Public Supplier, and will be conform the
expression (WHPCa.., — WHPCY,..)*(1+,) which is specified at the PES Pricing Rules.

It should be considered that the Wholesale cost adjustment should be viewed together with
MAR adjustment as part of the decrease costs is due to lower sales achieved in 2013. In
addition, the 2013 adjustment is an estimate and will be revised once the final invoices for
December are received from the suppliers — KEK, domestic generation and import.

Allowed Clarification Actual ; .
Description costs ‘13 Letter ‘13 costs ‘13 D'f(fiiglce D'Tiig;‘ce

{mil €) (mil €) (mil €)

a b €
KEK GENERATION (Fix component) 117.8 117.8 115.6 (2.2) (2.2)
KEK GENERATION (Variable component) 33.1 33.1 SRS (0.6) (0.6)
Ujmani 2.2 2.2 29 0.7 L7
[mport 35.4 40.7 29.1 (11.6) (6.3)
Export (13.8) (13.8) (20.5) (6.7) (6.7)
Subsidies (11.5) (11.5) (11.5) 0 0
Wholesale energy costs (WHEPC,) 45.4 50.7 g215 (18.2) (12.9)
Wholesale capacity costs (WHCC,) 117.8 117.8 115.6 (2.2) (2.2)
Retail Margin RETM,' 0 0 0 0
Interest Rate Iy 15.94% 15.94%
Total wholesale costs (WHPCC,) 163.2 168.4 148.1 (23\7) (Ai7:B)
Table 1

In the clarification letter for Regulatory parameters issued from ERO on April 25, 2013, is
explained that Allowed Wholesale Electricity Costs that will be used for calculating
adjustments for the year 2013 are WHPC= Generation + Import — Export -Subsidies = €
168.4 million.

From the table above its evident that after ERO issued the clarification letter for Regulatory
parameters the only difference at the wholesale costs is in import component. Import value
which should be passed as adjustment in 2014 is the difference between actual and allowed
values, because Regulator should compensate PES for the value set on the clarification letter
for Regulatory parameters, respectively € 5.4 million (the difference between 40.7 — 35.4),
however it should reduce from PES the value of € 11.6 million (the difference between 29.1

'in 2013 (ETR 7 ) retail margin does not include the wholesale costs
Note: Interest rate as per interest rate used for the ETR 7
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— 40.7), hence the net effect of this adjustments is € 6.3 million, as it is explained
mathematically in the expression below:

(IMPact — IMPreg)+(IMPreg — IMPallw) = (29.1 - 40.7) + (40.7 — 35.4)

IMPact - IMPrég+IMpfeg — IMPallw = 29.1 - 4077 + 407 — 35.4
IMPact ~ IMPallw =- 6.3

It is important to emphasize that inflation for Generation Costs will be calculated by ERO,
based on actual inflation values for the year 2013, during adjustments that will be done by
ERO.

The main deviations in import and export are due to couple of reasons main being:

1. Ferronikeli did not put in operation the second furnace as scheduled in August and
foreseen in the MED approved Energy Balance for 2013 that was used for MAR and
Tariff setting for 2013. KEDS has notified ERO about that fact officially in July once
we have received the official notification by Ferronikeli

2. The sales to distribution connected customers did not achieve an increase of 9%, as
foreseen in the Energy Balance for 2013 as approved by MED used for MAR and
Tariff Setting for 2013 — an unrealistic growth considering the economic state of the
country.

All these led to decrease of wholesale costs and also a respective decrease in the invoiced
revenues, and respectively trigger a positive KREV adjustment that will offset in its majority
the negative one with respect to wholesale costs.

In view of the methodology in place and also as referred to Clarification letter (26 April 2013)
Wholesale cost adjustment and KREV adjustment should be applied together in order to
achieved the proper application of the tariff setting principles.

In addition, it should be noted that the 2013 subsidy was received in full by the previous
license holder even before setting of the new tariffs, effective 1 April 2013 which were
adjusted to reflect such subsidy for which KEDS did not benefit at all though is invoicing
lower tariffs to customers.
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[1. Adjustments undertaken to set wholesale electricity prices for the year 2014

Technical and financial data that PES used to perform updates for the wholesale costs for
the year 2014 are:

o [Energy Balance for the year 2014, as prepared by PES and submitted to KOSTT
e Cost Evaluation for the year 2014

The table below represents data, taken from the Energy Balance, needed for calculating
wholesale costs:

Energy Balance

2014 Approved 2014 Updated

Description 2(GWh) (GWh)
Kosova A (Net of AUX power) 1763 1705
Kosova B (Net of AUX power) 3655 3504
Ujmani 80 82
Import 554 621.9
Export (451) (465)
Total GWh 5601 5448

Table 2

The energy balance considers 3.6% increase in distribution connected consumption from
the expected actual level in 2013 as well as level of losses is set at 3% for both 2013 and
2014 decrease from the actual level achieved by KEK for 2012. The level of distribution
connected sales is expected to be 3186.2 GWh, as it is shown in the table 3 below, and the
level of losses is 30.82% including North Kosovo.

PES has presented distribution losses for the year 2014, based on reasonable levels that
can be expected. This means that PES has reviewed the energy balance and has reflected
the level of losses based on ERO decision.

It should be re-emphasized that KEK (as license holder for DSO and PES for 2012) has
reduced losses as a percentage of input to distribution for 1.1% in 2012, towards 3% as it
was forecasted in the decision 399.

Knowing the fact that KEDS started its operations on May 8, 2013, it means that KEDS has
to lower losses for eight months period (May-December) by 5% until the end of December

: Source : ERO Multi Year Tariff Model (2013 — 2017) “ERO MYT - Summary Model - v29_220313"
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2013. Lowering losses for 5% in a 8 month period (May-December 2013) was found
impossible to be implemented by KEDS experts, therefore on June 4, 2013, KEDS has sent
an official letter at ERO for reviewing key regulatory parameter regarding indicative targets
for lowering losses.

KEDS, in its official letter, has requested from ERO to set the starting point for allowed losses
based on the actual level achieved in 2012 by the previous license holder — KEK- and then
lower losses for 3% for the year 2013, in order to ensure that KEDS, as a new license holder,
will not be penalized for KEK's under-performance. While, we don't have an official letter
from ERO, we want to believe and stick to the above stated KEDS's statement.

2014 Energy Balance

Description GWh

Generation 5209.2
Ujmani 82.0
Import 621.9
Export -465.0
Transmission losses -125.9
Surplus/Lack -7.6
Total energy in transmission level 5314.6
Mining consumption 138
220/110kV customers 617.1
Exit of transmission 4559.6
Distribution connected generation 46.3
Total losses 1420
Total sales 3186.2

Table 3
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Cost evaluations for the year 2014

For developing adjustments for the wholesale electricity price, PES has used the following
evaluations:

Energy purchased from HPP- are actual prices as set in contracts, including both HPP
Ujmani and other energy domestic resources.

Forecasted import price — Import is planned with the aim of balancing production and
consumption, in cases when: is impossible to cover consumption only with domestic
production, especially during winter season; during unplanned short outages (generation
unit fails), unplanned long outages of generation units, generation overhauls, and auditing on
generation units and transmission.

From what was said above, the expected import value in the year 2014 is 621.9 GWh,
whereas import price is 706/MWh which was calculated based on realization amounts in the
year 2013 and expected price changes in the region. Based on these two components the
value of import costs for the year 2014 is 43,530,550 €.

Forecasted export price — is based on realized values in the year 2013, hence forecasted
export price for the year 2014 is 24.90€/MWh.

Exports will occur in cases when nomination for the following day will be exaggerated, the
main factor of which often is weather. We don'’t exports to benefit from low costs of the
electricity export in other countries. PES is aware that revenues from exports are fully passed
at the final consumers; hence the Export Sharing Factor is zero.

Meanwhile, the export penalty ignores the true nature of balancing supply and demand.
Considering the low amount of exports that is currently happening, as well as the one
forecasted at the Energy Balance, it is clear that the supplier is not trying to collect revenues
from export. Export prices, often are based on daily basis, and export agreements negotiated
carefully may not be flexible from hour to hour. In every given period of 24 hours, is logical to
apply reduction during peak hours, in order to avoid buying emergency energy at high costs,
while exporting energy during night. Even, if during a specific hour, PES has negotiated an
export agreement or exchange in advance which should be respected, and if any of the
supplies is lower (for unexpected decrease in generating units) or consumer demand is
higher (mainly because of the weather conditions), energy reduction is needed in order to
keep balance in the system. Similar situation occurs as well during the compensation, which
should be distributed or taken during specific hours. Therefore, for the above mentioned
reasons, the export penalty is zero.
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Imbalance Costs -Since, Market Rules are still in the developing phase, imbalance costs are
not important at this stage, and as such, are not included at the wholesale energy costs for
the year 2014.

Subsidies -from the Kosovo Government are taken into consideration, while setting
wholesale electricity costs, conform article 13 at the PES Pricing Rule, which corresponds (or
is conform) to the regulatory treatment at clarifications regulatory parameter for the year
2013. It should be noted that the Kosovo Government in its budget for the year 2014 did not
foresee any subsidy for the import of electricity; therefore subsidies for the year 2014 are
zero.

Retail Margin -One of the important components while setting wholesale costs is retail
margin, which aims to compensate the PES for the risk it takes for providing standard
services for regulated consumers, and for ensuring the return on investment for PES. Public
Electricity Supplies in Kosovo is faced with higher risks compared to companies in the
developed countries; therefore PES proposes that retail margin remains at 3%.

Both, Kosova A and Kosova B request auxiliary energy supply in order to operate.
Approximately 75% of such energy is provided by the units; therefore until the generation
doesn’t cover these costs in its price, and the Supplier does not include them as revenues,
the treatment of this auxiliary energy and these costs should not be taken into consideration
while determining wholesale costs. Net production of the Kosova A and B is adjusted to
reflect the wholesale energy costs.

Wholesale costs approved and updated in the year 2014 are representing the table 4:

2014 2014
Description Approved3 Adjustment

(mil€) (mil€)
KEK Generation (Fix and variable) 152 152
Ujmani 2.2 2.3
Import 38.8 43.5
Export (12.6) (11.6)
Subsidies (11.5) 0
Total (mil€) 168.9 185.8

Table 4

® Source : ERO Multi Year Tariff Mode! (2013 - 2017) “ERO MYT - Summary Model - v23_220313"
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It is crucial that generation costs are calculated and established as euro per MWh, as
required by the secondary legislation, and not based on monthly basis as it is calculated
currently. The fixed charges represent the capacity charge and in case any capacity is not
requested or is nominated but not provided to the PES, PES should not be paying for it.

It should be noted that most of the mining operation costs are not capacity costs; therefore
they should be treated as variable cost. As such during tariff design these cost should be
classified as energy costs component. The fact that these costs include the variable royalty
charge, which is ultimately passed to the end user, is an additional argument to treat them
as variable cost.

Charging a fix charge for approximately 75% of the total costs on a straight line basis to the
PES increases the need of working capital in the month of repairs of generation units. In
such cases, PES needs to be compensated for the lack of capacity with additional imports,
thus leading to an increase of working capital needs, or request for increase of working
capital component, while designing the end tariff (since PES continues to pay for high fix
charges of generation).

In the year 2013, ERO has not issued the generation charging principles; hence generation
charges for this period should be treated as transitional. Meanwhile, ERO has issues these
principles for the year 2014, therefore Regulated Generator should calculate charges for
2014 based on these principles issued.

10
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Recommendation for approving the Wholesale Electricity Price for the year 2014

The wholesale electricity price for the year 2014 is calculated conform the following
expression:

WHPC:= (WHCC: + WHEC: ) * (1 + RETM) + (WHPCat-1— WHPCf t1) * (1+ 1)

Final wholesale costs for the year 2014 should include adjustment values for the year 2013,
calculated conform the second part of the formula below, which is explained in details in the
chapter one of this application.

WHPC:= (WHCCe+ WHEC:) * (1 + RETM) + @/HPCGM"‘ WHPCf 1) * (1+5)
J

Wholesale costs for 2014 : Adjustments for 2013

Knowing the final wholesale costs and energy balance, average wholesale price for the year
2014 is represented in the table 5:

Energy

Costs

Description (Gwn)* (mil €) Préc;EIZWOhM
2014 2014

KEK GENERATION (Total costs)® 5209 152 29.1

Ujmani 82 2.3 27.5

Import 622 43.5 70.0

Export 465 (11.6) 249

Subsidies 0 0 0

Wholesale energy costs (WHEPC,) 185.8 34.1

Wholesale capacity costs (' WHCCt)e -

Retail Margin RETM; 56 3%

WHPC Adjustments for 2013 (17.5)

Total wholesale costs (WHPCC,) 5448 173.9 31.92

Table 5

* Source : ERO Multi Year Tariff Model (2013 — 2017) “ERO MYT - Summary Model - v29_220313"
> Generation Costs in this table include total costs, since ERO did not approve yet separately the costs of capacities and energy for the year

2014

® Generation Costs in this table include total costs, since ERO did not approve yet separately the costs of capacities and energy for the year

2014
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